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THE RINGING WORL D LIMITED
LYAITED BY GUARANTEE

CHAIRMAN'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

202G has been an extraordinary year that no one will forget, The pandemic curaled sl sctivities hat people had
previously undertaken. Belhinging was curtailed for long periods of fime ihroughout the world although, as this is
written, it has starfed up again in small packets around the globe and plans for resumption in the UK are looking
promising.

The Ringing World weekly publication has continued throughout and the great offorts of Wik Busworth and supporting
team cannot be emphasised and thanked enough, Many positive comments have been deservedly received. Thouaght is
now being given to the fulure when ringing feturns fo a more normal sfuation and querter peals and peals are permitted
again.

Personnel

During the autumn, the Board sakd goodbye and thank you to David Grimwood as Chaitman who had led the Board for
ovar a year {hrough the initial part of the pandemic and v Richard Smith who had done so mych wark uver the years fo
develop RoiBoard. Bub Crighton joined the Board in September and Paul Jopp, Elva Ainsworth and Simon Linford
were also approached In Pecember and subsequently elected to the Board in fanuary 2021

ARter fast year's change in Editor and appaintinent of a new Assistant Editar, further resources in T were invested this
yesr mnd we welcome Sam White {pari-time) to help develop office systems and BellBoard. He joins the successiul
team. They alf should be thanked for coping with suddenly working from home and offsite in difficult circumstances. The
office in Andover, with suitable Cowid-19 procedures, remained open and ne one was furioughed.

The trustens may appoint a person who is willing fo act to bo a trustes either to Bl & vacancy or as an additional trustee
pravided that the appointment does nat cause the number of trustees to excesd any number fixed by or in accordance
with the articles as the maximum number of trustees. A tuslee so appointed shall hold office enfy unlil the next
follawing annual general meeting and shall not be taken into accownt in determining the tiustees who are to retite by
rotatfon at the meeting. If not reappointed at such annual general meeting, he shall vacate office at the conclusion

thereof,
Finance

The bottom-line deficit of £28.748 is probably the worst in the Comipany's 38-year history but this was an exiracrdinary
year, At the 2015 AGM in Hull, the members supporied the Board's proposal to By and increase donations with the
launch of the 70% challeange. Quarter peal ringere in the wider community supparted hal idea with their donations and
these soon increased fo nearly £50,000 per snnum.  However, when performances sfopped, so dd thal income siream
ant, consequertly, the foas for the company.

In mare delaff, donations dropped £29,000 over the year, but the Board are gratefid for those that have given during the
year whether for the few handbeli and ofher performances or just decidad to support the charity with & generous ana-off
donation. These are always wolcome and, in facl, encouraged.

Owerall, income was only down £18,000 and this was due to the increased subscriplion rales from 1 January 20120 that
did not see a decrease in the number of renewsls. Meschandise income was mord variable with healthy sales of
George Pipe's biography but redliced sales of the Diary and the Calendar that the Board have put down io reduced sales
from towers that have not bean getling together to piace an order. They are good products and sakes are expedcted fo
recover this autumn.

Control of expendiiure has been as important a3 ever this vear but has increased by £9,500. This is skewed by the
purchase of merchandise that was soid (up by £9,700), =0 is reslly a steady stale. That does not mean there have baen
no changes. We are vary grateful lo Tom Lawrance for tho many years of service In lypesetting peats but now this is
aomated through BellBoard we have saved £3,000. Thal saving covered some of the increased printing costs that
included the superks covers all year now and provision of & compostsble malting wiapper.  Franking costs of the Roysl
Mail increase oach year and efforts to find another supplier are difficult for distribuling something so small as The
Ringing World but promplly each week. The investrment in staff has led fo an increase here but they are the cenfre of
the Company and that is considered a good use of resources.  Other costs have remained simiflar o slightly reduced as
each expense is reviewed,  This has confinued this year with further streamlining of some processes.
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THE RINGING WORLD LIMITED
{LIMITED BY GUARANTEE]

CHAIRMAN'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The Ringing World National Youth Contest

In enmmon with mast events, the York event was cancetled for 2020 but we have rebooked to visil there it 2022, Flans
for the 2021 contast at Worcester in September are well undenwey wnd we are expecting a good lurnout for this very
poputar event. Thank you to the Founders' Company and to the Gilders' Company whoe have made donations towards
the event and ta the many others nvolved in making this a highlight of the ringing calendar.

IT Dovelopment

We are feviewing our office 1T systems with & view to cost savings and efficiency gains and some costs savings have
already been identified. Our use of cloud based syslams aliows $i6f to work from multiple iocations across the country
and this has proved to be very beneficial during the pandemic when it was nol possible to wark from tho Andover office.

Processing publication of peals and guarter peals was streamiined with changes (o BellBoard and the interface with the
publication software. BeliBoard ilself has been fefined with ¢ new Virual Hub and changes to the performance
submission for simutated sound and nof-hurman nngers, as exantples. A “premium” product remains & medivim-term
aim, but this stiff needs 1o be properly scopad and dovolopad before launching.

Finally, simplifying the subscription/direct debit process and integrakion wilh BellBoard is being worked on. The current
process for managing direct debits is quite administratively hesvy and we are expecting this to be much simpler and
maore efficient once we find the right supptlier.

Merchandlse

This year has seon new merchandise made available to 2k, The Blugraphy of Geoige Pipe by John Loveless sold out
its initial prinf run within weeks and was seon made available again, Methodoky Mayhern was compiled and printed
vary quickly and sells well  As well as the Ringing World Diary and Calendar, there are aiso other items on sale
{including some previously available from the Loughboraugh Bell Foundry) thal provide additional income fer the
Gompany. Do look af what is there and purchase.

Fature and purpose

With dhree new Trustees and the opporunily presenied by the mecovery programine, the Company is stilt defermining
how ta move forward ia conjunction with the changing fandscape of ringing in general and the Central Couneil of Ghurch
Bell Ringers in particular.  The plans te transfer to a Charitable Incorporufed Organisation did not achieve the nacessary
majority at the 2020 AGM. This is being considesed furiher in response to comments recelved and will be pursucd when
the issues have been resolved.

Last year's Reporl said the process of determining the longlemn direction and futwre of The Ringing Wond was in
progress, Follawing the infusion of new Board members, this is being revisited with o periculer emphasis on the
development of digital senvices. Forecasting when ringing and donations might return to normal, pre-2020, levels has
proved parlicutarly challenging for the Trustees and, what was thought 1o be 2 conservative forecast at the end of 2020
has turned out to be tao oplinistic.  Returning to financial stabillty thus providing a platform for service development is a
tap prictity for the Trustees, More than 12 months of restrictions and Inckdowns has shown how important The Ringing
IWerid is to the whole ringing community. This herifage will not be lost, with the printed weekiy paper remaining the
premier product for as long as it can.  Digital services will be developed alongside this,

MrP J
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THE RINGING WORLD LIMITED (REGISTEREDR NUMBER: 01722963)
{LIMITED BY GUARANTEE)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 20620

The trustees who are aleo directors of the charty for the purposes of the Companies Act 2008, present their report with
the financial stalements of the charity for the year ended 31 December ZI20. The trustees bave adopted the provisions
of Accounting and Reporting by Charities: Statement of Hecommended Practice applicable to chariies preparing their
accounts in accordance with the Financtal Repotting Standard applicable in the UK and Republic of freland (FRS 102}
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and Activities

The objecls for which the company was established ane to promote and foster the ringing of belts for Chiistian worship
and on other appropriste occasions and in particular by the publication of educational and literary works connecied with
or reluted o the ringing of church bells and other betls for Christian worship and on other appropriate ocoasions and

subscquent amendments,

The main aclivities for the year have continued te be the production of The Ringing World, The Ringing World Diary and
The Ringing Warld Calendar, also operation and deveiopment of Bellboard and The Nationat Youth Contest.

Public Benefit
The principal benefits offered by the Company are:

1. Support for and encouragemant of the ringing of bells for Christlan worship and on ofher appropriate occastons
through the publication of a weekly magazine devoled lo ringing {Fhe Ringing World), which conlains records of ringing
performances, notices of meetings of ringers and much information. about bells and ringing and provides a farum for

debate on ringing topics.

2. The regular publication in The Ringing World of a variety of articles aimed to assist in the promation of ringing.
imcluding articles on:

- The regruitment and training of new rngers,

- Educational nature simed 1o assist ringers at various stages of ringing abitity;

- The restoration, maintensnce ond upkesp of rings of belis;

- History which show how present day ringers are continuing a long tradition of ringing as & speciafised art form.
- Legst end good prachioe issees.

3. The publication of 2 diary for ringers, which contains instructions, advice and contact details relating to the rAnging of
church bells as easlly accessible reference material.

4. Qrganisation (with strong local input) of a beliringing contest for ringers befow the age of 18 - The National Yauth
Contest.

5. Operation and development of Be¥board - an on-line fachity for the subtnission, recording and analysing of ringing
performances.

The beneficiaries ato potentially all thase whao participate in of take an interest in the ringing of church beils, particularly
but not exclusively bells hung for tinging full circle i the English lradition.  Anyone in reasonable health over the age of
40 can seek to beoome a tinger. |t is estimated that there are some 40,000 dngers, of whom some 2,700 are
subserivers to The Ringing World.  Bells hung for ringing in the English tradition oocur throughout the Brilish tsles and in
rertain couniries overseas, especially the USA, Canada, Australiz and New Zealand.

While the cost of subscriptions to The Ringing World is modest and should nol deter those on low incames, many who
are nol subscribers read copies purchased by ofhers or on bohalf of their locat band, or benelit in cther ways.

AGHIEVEMENT AND PERFORMANCE
These are datailed in the Chairman's repard (pages 1- 2.

FINANCIAL REVIEW
Principal funding sources
in addition to income fram sakes of The Ringing Wodd, the Diary, the Calendsr and other products and from advertisers,

the Company has received genersus donations from roaders and sponsois amotsting to £18,034,
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THE RINGING WORLD LAMTED (REGISTERED NUMBER: 01722853)
{LIMITED BY GUARANTEE)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

FINANCIAL REVIEW

Investment polley

Folkowing exlensive research simed at finding the best interest rates avadable, e majorily of the Company's reserves
have been invested in accounts with the Julian Hodge Bank, the United Trust Bank and the Secure Trust Bank at interest
rates of between 0.3% and 1.9%. These funds arc protected under the Financial Services Compensation Scheme,

Reserves policy
Arising from surplus on the Income angd Expenditure Account, the reserves stand al £176.910 after allowance of
£120,682 has been made for crodiiors’ amounts falling due within one year. The main element of this sllowsnoz is for

pro-paid subscriptions.

The reserves policy was reviewad in 2015 and is now Lo be able at any time to condwct an orderly shutdown of the
business without recourse to the pledged members' funds and to deat with any unexpected significant costs. The
Direcioss do not envisage any cirocumstances whereby the business woutd have to bo shut down with fess than § monthg’
notice. Based on a conservalive recalculation of detalled shut down cosls, the board settied on & minitrum roserves levet
of £110k for 2018. In part this reflecled the office lease cancellation coests. The office lease has heen renewed with
shortar break perods. The minimum reserees lavel will need to ba recalculated bt # is unlikely o make a material
gifference. The finencial surpluses in previous years have greatly improved the margin of funds avaflable over the
yminimum level.

FUTURE PLANS
See Chainnan's Report.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Govorning document

The organisation is o charitable company limited by guarantee, as defined by the Companies Act 2005, incorporated on
12 May 1983 and registered as 2 charity on 21 June 1883, The company was cstablished under a4 Memorandum of
Association which establisheg the objects and powers of the charitable company and is governed undar its Articles of
Assogciation. The Memorasdum and Aricles of Association were revised in 2004, In the eveid of the company being
wound up members are required to contribute an amownt not excesding £10 each.

Recruftment and appointment of new frustees

The directors of the company are gisa chadly trusiees for the purposes of charity law. Under the requirements of the
Memorandum and Adicles of Association one-third of the Trustees retire each year and may offer themselves for
re-election.

Ms. & R Atnsworth and Mr P Jopp will be appointed for reappointment at the next annual general meeting.
Mr G R B Lay and Mr O Smith retire by rotation and being eligible, offer themselves for re-election.

The Trustees are reappointed by members of the company at the annuat meeting. Nominess ane normally practising
bell ringers. Efforiz are made to ensure that those nominated bave such additiona! busihess skills as are required to
meel any identified skif shortages. The Trusiees nay appoint persons to be trustees on an imterm basis to fil
VaCANCIEY.

Crganisational structure

The Board of Bireclors meels al least four Bimes a year and is responsible for the sirategic direction and policy of the
charity. Thete are cumertly seven directors fiom a vaesiely of professional backgrounds relevant fo the work of the
chenity. Day to day respansiility for the produetion of The Ringing World, The Ringing Word Diary and The Ringing
world Calendar rests with an Edifor, who reports to the Chairman. He supervises olher slaff and ensures that they
contimue to develop their skilts and woiking practites in fing with good pradtica.

Inctuction and training of new trustees

New fruslees are normally readers of and subscribers o The Ringing VWorld, Most, but not all, are members of the
Company and, as stch, are familiar with tha GCompany's activiies. As soon as possible after appaintment new frustees
visit the Company's offices to mee! the staff and to fearn about the processes invoived in production of The Ringing
Word, The Ringing World Diary and The Ringing World Calendar. Thoy also meet with the Chairman and ofher
trustees as relevant to discuss the extent and nature of their role. The Company Secretary new mordtors the Charily
Commission website and its Alerting Facliity to keep up to date with charity fegislation changes and passes the
infarmation on reguiarly, If & is felt appropriate, external training in the role and respensibiliies of a charity trustee wil

he made available.
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THE RINGING WORLD {LIMITED [REGISTERED NUMBER: 01722963}
(LIMITED BY GUARANTEE]

REPGRI OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMEER 2020

STRLUCTURE, GOVERKANCE AND MANAGEMENT

Relatec partics

The Company works clusely with the Cerral Councll of Church Bell Ringers {registered charity no. 270036). The
members of the Company are those mambers of the Central Councit who have indicated a willingness to be Coinpany
members. The Ringing World is used ln publicise the work of the Central Councll. The President of the Gentral
Counzil attends, but dogs not vote at, Board meetings.

RETFERENCE AND ADMINISTRATIVE DETAILS
Registered Company numbar
01722863 (England and Wales)

Registered Charity number
287182

Registered office
35a High Street
Andover
Hampshire

SP10 1L

Trustees

M R J Wallis

Dr C Rouwlsione

#Mr R A Smith {resigned 23.10.20)
Rev. Canan £ W Grimwoord {resigned 13.11.20)
Mr D G Davis {resigned 20.1.21)

Mr G R D Lay

Mr I L Smith

Mr R D Crighton (appointed 5.9.20}
Ms T K Ainswarth {appointed 16.1.21)
Mr P Jopp (appoinged 19.7 21}

Mr S J L Linford (appointed $9.1.21)

Company Secretary
Dr C Roulstone

Independent Examiner
Graham Taylor

Institute of Chartered Accountants in England and Wales
f.angdowns DFK Limited
Charterad Accountants
Kingsgate House,

North Wing, Ground Floor
Newbury Road

Andover

Hampshire

SP104DU

Senior management feam
W. T. Bosworth - Editor
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THE RINGING WORLD LIMITED (REGISTERER NUMBER: 01722963)
{LIMITED BY GUARANTEE)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

STATEMENT OF TRUSTEES' RESPONSIRILITIES
The trustees (who are also the directore of The Ringing World Limited for the purposes of company taw) are respohsible
for prepasing the Annust Report and the finencial slatements in accordance with appliceble faw and United Kingdom

Accodrting Standands (United Kingdomn Generally Accepted Accounling Practice).

Company law Frequires the trustees lo prepare financial staterments for each financial year which give a true and fair view
of 1ho state of alfairs of the charitable company and of the incoming resources and application of resources, including the
income and expenditure, of the charitable company for that period. In proparing those financial statements, the trustees

are required to

- select suitable aconunting policies and then appy them congistently:

- phseve the niethods and principles in the Charity SORP;

- make judgements and estimates thal are reasnnable and prudent;

- prepare the financial statements on the poing cancern basiz unless it s inappropriate to presume thet the charitable

company will continue in business.

The trustees sie responsible for keeping proper accounting records which disclose with reasanable accuracy al any time
the financial position of the charilable company and to enable them {0 ensure that the financial statements comply with
the Companies Acl 2006. They are also responeible for safeguarding the assets of the charitable company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

This report has been prepared in accordance with the special provistons of Part 15 of the Companies Act 2000 retating to
small companies.

Approved by ordat of {he board of rustees ort 7 July 2021 and signed on its behalf by

Dr CRoulstone -'Se;:retary
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INDEPENDENT EXANMNER'S REPORT TQ THE TRUSTEES QF
THE RINGING WORLD LIMITED

independent examiner's repar to the trustees of The Ringing World Limited {'the Gompany')
i repoit to the chafly Urustees on my examination of the accounts of the Company for the year ended

31 December 2020,

Responsibilities and basls of repert
As tho charity’s trustees of the Company {and alsa its directors for the purposes of compary law) you arg responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 (the 2008 Act).

Having satisfisd myself that the accounts of the Company are not required to be audited under Pant 16 of the 2008 Act
and are eligihie for independent examination, | feport in respect of my examination of your company's accounls as
caried aut under section 145 of the Charities Act 2011 (the 2011 Acl). Ib carrying out my examination { have followed
the Direclions given by the Charity Gommission under section 145(5} (b} of the 2011 Act.

Independant examiner's statement

Since youwr company's gross income exceeded £250,000 your examiner must he a member of o body fisted in seclion
145 of the 2011 Act, | can confinin that | am qualified to undertake the sxamination because | am a registered member of
the institute of Chartered Accountants in England and Wales which is one of the listed bodies.

{ have completed my exarmination. | confirn fhat no matters have come o my attention in commection with the
examination giving me cause 1o hefieve that in any material respect:

1. accounting recards wero not kept in respect of the Company as required by section 386 of the 2006 Act; or

2. the acoounts do not accord with those records; or

3 ihe accounts da nat comply with the accourding requirements of section 386 of the 2006 Act other than any
requitement that the accousds give a true and fair view which is not a malter considered as part of an
indeperdent examination, oy

4. the accounts have nat been prepared in accordance with the methods and principles of the Statemant of
Recommended Practice for acoounting and reporiing by charitios (applicable to charities preparing their accounts
in accordance with the Financtal Reporting Standard applicable in the UK and Republic of Irgland {FRS 102}

t hatve no concerns and have come acress no other matters in conmtection with the examination to which attendion should
be drawn in this report in order to enable a proper understanding of the acoounts to be Teached.

e b e et

Ciraham Taylor

Institute of Chartered Accountants in England and Wales
Langdowns DFK Limiled

Chartered Accountants

Kingsgate Holse,

Noreh Wing, Greund Floeor

Newbury Road

Andover

Hampshire

SP10 40U

Date: 12 July 2021
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THE RINGING WORLD LIMITER
(LIMITED BY GUARANTEE}

STATEMENT OF FINANCIAL ACTIVITIES
(NGCORPORATING AN INCOME AND EXPENDITURE ACCQUNT)

FOR THE YEAR ENDED 31 DECEMBER 2020

2020 20189
Unrestricted Total
fund funds
Notes £ £
NCOME AND ENDOWMENTS FROM
Donations and legacies 2 19,034 48,283
Charitabie activities 5
The Ringing World 198,543 185,413
The Ringing World Hary 13,981 18,050
Other trading activities 3 38,231 28,661
Investment income ‘ 4 2,469 2648
Total 270,298 288,060
EXPENDITURE ON
Raising funds 32,667 27,154
Charitable activities
The fmging World 284,118 243503
The Ringing World Eiary 12,184 12,748
Total 295,046 289,506
NET INCOMEHEXPENDITURE} (28,743) {1.448)
RECONCILIATION OF FUNDS
Total funde brought forward 205,656 207 303
TOTAL FUNDS CARRIED FORWARD 176,910 204,858

The netes form part of fese financial statements
Fage B




THE RINGING WORLD LIMITED {REGISTERED NUMBER: 01722963
{LIMITED BY GUARANYEE)

BALANCE SHEET
31 DECENRER 2320

2020 2018
Unrestricted Total
fuend funds
Noles £ £
FIXED ASSETS
Tangitie assets 11 P 2
CURRENT ASSETS
Stocks 12 5,231 .
Debtors 13 15,006 22,663
Cash at bank and in hand 296,354 324,384
316,581 47047
CREDITORS
Amounts falling due within ane year 14 (132,683} (141,381}
NET CURRENT ASSETS 176,808 208 656
TOTAL ASSETS LESS CLIRRENT LIABILITIES 178,910 205,558
NET ASSETS 176,910 205658
FUNDS 15
Unsestricted funds 178,910 _205 658
TOTAL FUNDS 176,910 206,668

The charitable company is entitied to exemplion from audit under Section 477 of the Companies Act 2006 for the year
anded 31 Decomber 2020,

The members have not required the compeny o obtain on audit of its financial stalements for the year ended
a1 December 2020 in agsordance with Saction 478 of the Companies Act 2006,

The trusiees acknowledge their responeibitities for
(a} snsuring that the charitable company keeps accounting Tecords that comply with Soctians 386 and 387 of the

Comparies Acl 2006 and
{b) preparing financial statements which give a {rue and fair view of Ihe state of affairs of the charitable company as

at the end of each finangial vear and of its surplus or deficit for sach financial year in sccordance with the
requiremonts of Sections 384 and 395 and which ctherwise comply with the reguirements of tho Comparies Act
2008 relating to financial stadements, so far as applicable to the charitable company,

These financial statoments have beer propared in arcordance with the provisions applicable to chartable compearies
subject to the small companies regime.

The financial statoments were approved by the Board of Trustees and authorised for issue o 7 July 2021 and were
stgred on its behalf by:

.............................................

Mr R J Wallis-- Trustee

The notes form part of these financial statermants
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THE RINGING WORLD LIMITED
LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1. ACCOUNTING POLICIES

Basiz of preparing the financial statements

The financiz) statemionts of the charitable company, which 18 a public benefit enfily under FRS 102, have heen
prepared in accordance with the Chariies SORP (FRS 12) ‘Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to chanties preparing theit accounts in accordanes with the Financial
Reporting Standand applicable in the UK and Republic of Ireland {ERS 102) {effective 1 January 2019)', Financial
Reporting Standard 102 The Financial Reporiing Slandard apphcable in the UK and lepublic of retand” and the
Companics Act 2006, The financial statements havo been prepared under the historical cost convention,

The financial statemenis are presorted in Sterling, which is also the functional cutrency of the company.

The financial statements have been prepared on a going concen basis as the trustess believe that no material
unceniainties exist. The trustees have considered the fevel of funds held and the expected level of income and
cxpendlture for 12 months from authorising these financis statements. The budgeled income and expenditune is
sufficient with the tevel of reserves for the Gharity to continue as a going concern.

Income
All income is recognised in the Statement of Financial Activitics nnee the chanly has entitioment to the funds, itis

probable that the income will be received and the amount can be measured reliably,

Donations and legacies income Is received by way of donations and is inclsded in Bl in the Statement of
Financial Activites when receivable,

{ncome from charfable activities is accounted for when eamed. Therefore, an appropriate praporfion of income
recoived is deferred each year.

Investment income i5 included when receivable.

Other trading activities intome is received by way of advertising, natices and merchandise and ie included in full
in the Slatement of Financial Activities when receivable.

Expenditure

Liabilities are recognised as expenditure as soon as there is 4 tegal or conslructive obligation committirg the
chasity to that expendilure, it s probeble that a transfer of ecariamic benefits will be required in settlemaent and
the amount of the obligation tan be moasured refiably. Expenditure is accounted for on an aceruals basis and
has been classified under headings Bwat aggregate all cost related to the calegory. Whese costs cannol be
directly attributed to particular headings they have been atincaled to schiviies on a basis consistent with the use

of resoirces.

Esipenditure on raising funds comprise the costs associated with attracting voluniary income and securing trade
advertisements and notices.

Expenditure on charitable activilies comprises those casts incurred by fhe charity in lhe delivery of its activities
and services for its beneficianes.

Gaovernance costs are no konger shown as g separate expanss calegory to the charity, The expenditure is shown
as a support cost and allocated between the above expense categories on a basis designed to refiect the use of
tha resource. The comparative Bgures are adjusted accordingty.

All costs are aliocated hetween the expenditure categories of the Statement of Financiat Activities on & hases
designed to reflect the use of the resource. Costs relating 1o a particular activity are sflocated directly, others are
spportioned on an appropriate basis. Sugport cosls are ailnnaled by the company, on the basis of a reasonable
estimate using floor areas, siaff ime and Usage, Support costs are no longer aliccated to govemance costs as a
category expense. Support custs that were previously alkcated to governance cosls have been reafiocated to
expenditure on raising funds ard expenditure an charitable aclivities, The comparative figires are adjusted

acoordingly.

Tangihle fixed assets
Depreciation is provided at the foliowing annual sates in onder to write off each asset over ite estimaied usofu! kfe.

Ceonttnued...
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THE RINGING WORLD LIVITED
(LIBMHTED BY GUARANTEE]

NOTES TD THE FINAHCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

1. ALGCOUNTING POLICIES - continued

Tangible fixed assets

Eixed assels are stated al cost less acsumulated depreciation. The costs of shori life wesels, inciuding
information technology equipment, and minor additions are not capitalised. Deprecistion is calculated on the
straight-fine basis s0 as to wilte off the ost of each asset over is expected life, which in aff cases is esfimated sl

5 vears.

Stocks
Stock is valued at the lower of oozt and net realisable vaiue and consists of various Ringing Warid merchandise.

There is no stock carried forward for the Diary and Calendar as these are not aciively marketed sfter 1 January.

Taxation
The charity is exempt from corporation tax on its chanitable activilles.

Fund accounting
Unrestricted funds can be used in sccordance with the charitable ohjectives at the discretion of the trustees,

Restricted fends can only be used for particular restricted purposes within the objecls of the charily. Restrictions
atise whan specified by the donor or when funds are raised for parficular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Foraign currencies

Assels and liabilities in foreign currencies are tansialed info sterling at the rates of exchange rullng at the
balance sheet date.  Transackions in foreign currencies are transiated inko steriing at the rate of exchange ruling
at tha date of Iransaction. Exchange differences are taken into account in arriving at the operating restit

Hire putchase and feaging commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis

over the pericd of the lease.

Pension costs and other posi-retirement benefits
The charltable company operates a defined contribution pension scheme. Cotribufions payabie to the
charitable company's pension scheme are charged to the Siatement of Financial Activities in the period to which

they Telate.

Trade dabtors

Trade and other debtors are measured at transaction value fess any impairment losses for bad and doubtiul
debts.

Cash and cash equivalents
Cash and cash equivalents comprise cash and highly lquid bank accounts.

Trade and other creditors
Trade and other creditors are meastired at transaction vaiua.

Z. DONATIONS ANDR LEGACIES

2020 2018
£ E
Donetions and legacies 19,034 48.2a3

Continued... ./
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THE RINGING WORLD LIMITED
{LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR FNDED 31 DECENMBER 2020

3. OTHER TRADING ACTIVITIES

Ringing Wond Calendar
Advartisements ahd notices
Sundry receipts
Miscalananus product siles

4, INVESTMENT INCOME

Intorest receivable

5. INCOME FROM CHARITABLE ACTIVITIES

2020
£
2,488

The principal funding sousce for tho charitable activilies is the subscriplion incoene for The 1linging World which
spans the year ond, An appropriate proportion of this income is deferred each year and reported in note 14,

B SUPPORT GOSTS

Other rading activities
The Ringing Waurld

Other trading aclivilies
The Ringing Worid

Activily

Management
information technology
Human resources
Miscellaneous

Etaff expenses
Governance cosis

Information Human
Management technotogy resouces
£ £
1,941 832 14,518
17,480 7488 101,628
19,424 8,318 118,146
Staff Governsnce

Miscellaneous Cxpenses costs Tatals

£ £ £ £
152 890 233 19,166
862 3,562 3,524 134,542
1,014 4,452 4,357 153,708

Basis of allacation
foor areas, staff time, usage efc
floor areas, stalf time, usape etc

Siaff time
Floor areas

Staff expenses

{fsaqge

Page t2
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THE RINGING WORLE LIMITED
{LIMITED BY GUARANTEE)

NOTES TO THE FINANC(AL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

8, SUFPORT COSTS - continued
Support casts, inciuded in the aboeve, are as follows:

2620 2019
Olher The
trading Ringing Total Total
aclivities World activities aclivities
£ £ E £

Rent and services 1,338 12,054 13,383 14,112
Telephone 106 as53 1,059 1,167
Postage end stalionety 191 1,721 1,812 1520
Offtce services 3ns 2,752 3,057 4325
Computer costs 832 7.486 8,318 &,800
Wages 13,698 95,880 105 588 105,334
Social security 608 4,260 4,858 5,835
Pensions 212 1478 1,580 4,634
Miscellanecus 1562 842 1,014 1,869
Siaff cxpenses 890 3,562 4,452 3,870
Trusteses’ expenses t5 25D 2685 603
Accotntancy and legal fees ___B1B 3,274 4,092 _ 4,330

19,166 134,642 153,708 151,399

7. NET INCOMENEXPENDITURE)
Net incomef(expenditure] is siated after chargingf{crediting):
2020 214G
£ £

Other operating leases 13,383 14,112
Accoumntancy 3,800 3,500

8 TRUSTEES' REMUNERATION AND BENEFITE

There were no frustees' remuneration or other benefits for the year ended 31 December 2020 nor for the year
ended 31 December 2018,

Trustees' expensos
2020 2049

£ E
Trusiees’ BXpenses 265 . Bo3

Travet costs and disbureements amounting to £265 (2018 - £603} were refmbursed o 2 trustees {2018 - 3)

8. STAFF COSTS

2020 2019
£ £
Wayges and salaries 109,588 105,334
Social security cosls 4,868 5,835
Other pension costs 4,880 1.634
118,148 112 803
The average monthly number of employees during the year was az fullows:
20620 2019
Editurial and administration 7 B

Continued....f
Page 13



THE RINGING WCRLE LIMITED
(LIMITEDR BY GUARANTEE]

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

8. STAFF COSTS - continued
Mo employess feccived emoluments in excess of £60,000.
o employee is paid more than £60,000 per year,
10. COMPARATIVES FOR THE S$TATEMENT GF FINANCIAL ACTIVITIES

The comparativas for the statement of financial activities are all unrastricted funds.

11. TANGIBLE FIXED ASBETS

Improvements
o] Computar
property equipment Totals
£ £ £
COST
AL 1 January 2020 and 31 DQecember 2020 8,088 5,760 13,848
DEPRECIATION
Al 1 danuary 2020 and 31 December 2020 B.o87 5,759 13,846
NET BOOK VALUE
At 31 December 2020 ot ] _ 2
At 31 December 2019 1 N -
12, STOCKS
2020 2018
£ £
Stoeck of merchandise S2m -
13. DEBTORS: ANCUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade dellors 2,079 2,308
Gift aid tax yecoverable 6,129 14.410
Cther debtors 874 “
Prapayments and acerued income 5,924 LbB4s
15,008 22,863
Continued... ./

FPage 14




THE RINGING WORLD LIMITED
{LIMITED BY GUARANTEE)

NOTES TC THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2028

t4. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 218
£ £
Trade credilors &85 2,269
Secial securty and other laxes 2,278 2.286
VAT 3,368 3,618
{ther creditars 9,784 {2,065
Subscriptions received in advance 133,969 104,763
Accruetd expenses __ 22,847 19,284
139,683 141,391
15, MOVEMENT IN FUNDS
Net
mayement Al
At 1.1.20 in funds 31.12.28
£ £ £
Unrestricted funds
General furd 205,658 (28,748} 176,910
TOTAL FUKDS 205,858 {28,748) 176,910
Net rovemnent in funds, included in the above are as follows:
Incoming Resources Movement
resounces expended in funds
£ £ £
Unrestristed lunds
General fund 270,288 {259,046} |28,748)
TOTAL FUNDS 270,298 [245,046) (28,748}
Comparatives for movement in funds
Net
movement Al
Ati.1.19 in funds 31.12.18
£ £ E
Unrestricted funds
General fund 207,103 (1.445) 205 654
TOTAL FUNDS 207,103 {1445} 2045 658
Comparative net movement in funds, inciuded in the above are as follows:
|ncomieg Rasources Movement
rospurLes expendod in1 furids
£ £ £
Unrestricted funds
(Generat fund 288080 {289,505} {t,445)
TOTAL FUNDS 288,080 {289.505) [1,445)
Continued. ../
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THE RINGING WORLD LIMITED

{EIMITED BY GUARANTEE}

NOTES TC THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

16,

7.

18,

OTHER FINANCIAL COMMITMENTS

Tatal future financial commitingnts, guarantees and contingencies which are not included in the balance sheot
amount to £5,125 {2018; 15,375), This amount is in relation to aperating lease commitments which are payable
within the next year.

RELATED PARTY DISCLOSURES

The charfties domain renewal of £117 was purchased from Mythic Beasls Lid a company of which a former
fruslee is a director and sharehotder.

ULTIMATE CONTROLLING PARTY

Those members of the Central Council of Church Bell Ringers who have indicated their willingness o be
members of the charitable company elect the Board of Direclors to act on their behalf.

Fage 16




THE RINGING WORLD LIMITED

{LMITED BY GUARANTEE)

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENCED 3t DECEMBER 2020

INCOME AND ENDOWMENTS

Donations and legacios
Donatiors and fegacies

Other trading activitioz
Ringing Wartd Cafendar
Adverlisernents and notices
Sundry receipts
Misceliangous product sales

mvestment incoime
Interast recaivable

Charitable activities
Postal suiscribers
Newsagents

Sale of diaries

Total incoming resources

EXPENDITURE

Qther trading activities
Catendar costs

Promotions

Wlizcellaneous product costs

Charitable activitics
Prinling: The Ringing Wortd
Franking

Typeselling

Index preparalion costs
Diary costs

Holiday cover

Doubtiuf debls provision
Bank charges

Support costs
Management
Rent and services
Telephone
Postage and stationery
Carried forward

This page does nol lorn pant of the statulary financial stalements
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2020

18,034

6,108
11,771
1,167
17,188

36,231
2,499

198,126
417
13,981

212,534

270,288

2,114
518
10,869

13,501

54,599
56,484
1,632
850
12,181
2,320

3,784

131,837

13,383
1,059
1812

16,364

2019
£

48,283

6,504
14,804
1,282

_ 5881

28,661
25458

186,914
486

18,06
208,468

268,080

£.78d
4,469
1,180

8342

48,701
55,667
4 992
B30
12,748
1,811
(277)
5,287

128,764

14,112
1167
1,520

18,789



THE RINGING WORLD LINMITED
(LIMITED BY GUARANTEE])

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 3t DECEMBER 2020

2020 2018
£ £
Managemont
Brought forward 16,364 16,709
Offiee services e 05T 4325
18,421 21124
Information technofegy
Computer custs 3318 6,800
Human resources
Wages 108,588 105,334
Social security 4,868 5,835
Pensions 1,630 1,834
146 148 112,803
Miscellaneous 1,014 1,868
Staff expensees 4,452 3.870
Govarnance costs
Trustees” expenses 265 G603
Accountancy and fegal fees 4,082 4,330
_a37 4933
Total rescurces expendad 288,045 289,505
Net expenditure _{28,748) {1,445)

This page does not form part of the statutory financial statements
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